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IHSG, Rabu 04 September 2019 ditutup menguat sebesar 8,07 poin atau 0,13% ke

level 6.269. Setelah bergerak diantara 6.239 - 6.273. Sebanyak 219 saham naik, 195 %% 1
saham turun, dan 238 saham tidak bergerak. Investor bertransaksi Rp 7,24 Triliun. Di :ﬁ

pasar reguler, investor asing membukukan transaksi jual bersih sebesar Rp 843 miliar.

Market Outlook

Bursa saham Wall Street rebound, Rabu (4/9), menyingkirkan kekhawatiran seputar
perang dagang yang sedang berlangsung menyusul perkembangan positif di Hong
Kong dan proses Brexit Inggris. Dow Jones Industrial Average ditutup 237,45 poin
lebih tinggi, atau 0,91% menjadi 26.355,47. Indeks berbasis luas S&P 500 melejit
1,08% atau 31,51 poin menjadi ditutup pada posisi 2.937,78, dipimpin oleh lonjakan

6600 -

IHSG Statistics
1,7% di sektor teknologi. Sedangkan Nasdaq Composite Index melambung 1,3% atau Che (%)
102,72 poin menjadi 7.976,88. Close 6.269 1807 40.13%
Saham Eropa berakhir di zona hijau, Rabu (4/9), setelah anggota parlemen Inggris Volume (Jutaan Lembar) 13,186
mengalahkan pemerintahan Perdana Menteri Boris Johnson dalam pemungutan .
. . . . Value (Rp Milliar) 7,240
suara untuk bergerak lebih dekat guna memblokir Brexit tanpa kesepakatan. Di
Inggris, Indeks FTSE 100 menguat 0,59% atau 43,07 poin menjadi 7.311,26, DAX Year to Date (YTD) +1.21%
Jerman melesat 114,18 poin atau 0,96% menjadi 12.025,04, dan CAC 40 Prancis Quarter to Date (QTD) +3.92%
melejit 1,21% (66,00 poin) menjadi 5.532,07. Month to date (MTD) +1.06%
Laju market saham Asia pada perdagangan hari Rabu (4/9) berhasil menguat dimotori PE 19.7
oleh bursa saham China. Hal ini terjadi setelah sektor jasa di China menguat walau- .
. I Market Indices
pun terdapat kendala ekonomi yang meluas. Indeks Nikkei 225 (Jepang) +0,12% ke Last Chg %)
o
level 20.649. Indeks Hang Seng (Hong Kong) +3,90% pada level 26.523. Indeks Straits Aotk
merika
Times (Singapura) +1,47% pada level 3.136.
Dow Jones 26,355.47 237.45 0.91%
Indeks Harga Saham Gabungan ( IHSG ) berakhir di zona hijau pada perdagangan hari Nasdag 7,976.88 102.72 1.30%
Rabu (4/9) setelah bergerak variatif di sepanjang sesi. Indeks menguat +8 poin (+0,13 5S&P 500 2,937.78 31.51 1.08%
persen) ke level 6.269. Saham-saham teraktif: IPTV, MNCN, MAMI, FREN, ERAA, Eropa
BBCA, BBRI. Saham-saham top gainers LQ45: ERAA, MNCN, |T|V|G,|NDY, CTRA, SCMA, FTSE 100 7,311.26 43.07 0.59%
ADRO. Saham-saham top losers LQ45: LPPF, BBNI, INTP, HMSP, BBCA, ANTM, AKRA.
o . DAX 12,025.04 114.18 0.96%
IHSG mengikuti jejak pasar regional yang berubah arah menguat. Indeks saham A
regional sempat tertekan di sesi pagi namun bangkit seiring kabar keputusan 5,532.07 66 1.21%
pemerintah Hong Kong mencabut RUU Ekstradisi. RUU tersebut memicu gelombang Asia
protes massa di Hong Kong dalam sebulan terakhir. Nilai tukar rupiah naik +0,49% di Nikkei 20,662.55 37.39 0.18%
level Rp14.150 terhadap USD. Hang Seng 26,523.23 995.38 3.90%
News Emiten Straits Times 3,130.57 39.94 1.29%
e Bangun pabrik pengolahan logam tanah jarang, Timah (TINS) siapkan dana Rp
200 miliar. PT Timah Tbk (TINS) segera membangun pabrik pengolahan mineral Top Volume
logam tanah jarang atau rare earth di Kepulauan Bangka Belitung. Pem- Stock Sector Pricc  Chg (%)
bangunan pabrik ini akan dimulai pada kuartal [11-2019. Fasilitas pengolahan
tersebut akan memisahkan logam tanah jarang dan unsur radioaktif uranium HOME Trade 9 ! 1.02%
atau thorium dari mineral monasit yang merupakan produk ikutan dalam tram Mining 108 0 0.00%
penambangan bijih timah. Hasilnya adalah senyawa logam tanah jarang ber-
bentuk senyawa karbonat. Untuk membangun fasilitas ini hingga selesai, TINS,  ~'MO Property 125 ! 0.81%
menyiapkan anggaran Rp 100 miliar-Rp 200 miliar. Dana tersebut berasal dari  Frgepy Infrastructure 140 29 18.64%
penerbitan obligasi dan sukuk yang dilaksanakan TINS belum lama ini. Pada .
Jumat (16/8), perusahaan ini menerbitkan surat utang senilai Rp 1,19 triliun yang MAMI Trade 12 i 14.29%
terdiri dari obligasi Rp 880 miliar dan sukuk Rp 313 miliar.
gast b P Top Value
o Strategi Adaro Energy (ADRO) untuk dongkrak kinerja tahun ini. PT Adaro Stock Sector Price  Chg (%)
Energi Tbk (ADRO) terus berupaya untuk mendongkrak kinerjanya. Apalagi,
tahun ini ADRO, masuk dalam daftar 200 perusahaan terbaik di kawasan Asia ' °ME Trade 9 ! 1.02%
Pasifik dengan pendapatan di atas USS 1 miliar versi majalah Forbes. Untuk TLKM Infrastructure 4.290 60 1.38%
mempertahankan performa penjualan, Adaro terus memanfaatkan peluang ting-
ginya permintaan batubara saat ini dengan meningkatkan produksi dan volume  BBCA Finance 30,100 175 0.58%
penjualan. Sampai semester 1-2019 ADRO sudah berhasil memproduksi batubara .
sebanyak 28,48 juta ton. Angka ini naik 18% dari periode yang sama tahun lalu =% Finance 4,160 10 0.24%
seiring dengan dukungan tingginya permintaan maupun kinerja operasional. Pa- BMR] Finance 6.925 o5 0.36%

da tahun ini ADRO membidik produksi batubara sebesar 56 juta ton. Perusahaan
optimis menjaga kinerja pada 2019 sesuai dengan target yang ditetapkan.
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IHSG Teknikal Chart

*JKSE (8,286.78, 6,273 80, 6,235.00, 6,260.86, +8 07422), Hans Invests system 1 {6,280.03,6,201.27,6,251.23,8 338.11)
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IHSG menguat 8 point membentuk candle dengan body naik kecil dan shadow di bawah lebih panjang indikasi konsolidasi. IHSG berpeluang

konsolidasi melemah dengan support di level 6290 sampai 6149 dan resistance di level 6273 sampai 6310.

Trading Idea

Stock Last Rekomendasi Price Stop Loss
INCO 3,870 Sell 4,320-3,760 -
INDF 7,925 Sell 8,050 - 7,900 -

GGRM 68,100 Buy 65,500 - 68,300 64,100
WIKA 2,000 Buy 1,920 - 2,040 1,880
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Teknikal View dari Trading Idea

INCO

Inernational Mi {3.540.00, 402000, 2,840.00, 2,870.00, +40.0000), Hans Investa system 1 (442805, 342147, 3754 32 4 020.80) i 4zmy
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INCO.JK berpeluang melemah, area sos di level 4,320 sampai 3,760. Area buy back jika break level 4,400 dan target pelemahan ke level 3,680
sampai 3,610.

INDF

Indoibod Sukses (8/000.00, 8,025 00,7.200.00,7,525 00, -75.0000), Hans Invests system 1(8,113.88, 753525, 7 210.54, 8,025.00) F 2300
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INDF.JK berpeluang melemah, area sos di level 8,050 sampai 7,900. Area buy back jika break level 8,200 dan target pelemahan ke level 7,500
sampai 7,400.
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Teknikal View dari Trading Idea

GGRM

Gudang Garam Tbk (57 550.00, 68,275 00, 67 32500, 68,100 00, +550.000), Hans In'esta system 1(864,215.02, T2 18804, 69,219 88, 67 225 00)
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GGRM.JK berpeluang menguat, area akumulasi di level 65,500 sampai 68,300. Area cut loss bila turun di bawah level 64,100 dan target penguatan
ke level 71,000 sampai 72,300.

WIKA

Wijsya Kanya (Perserc) Thk (1,570.00,2040.00, 1.355.00, 2000 00, +45.0000), Hans Inwests system 1 (130557, 223307, 208542, 1355.00)
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WIKA.JK berpeluang menguat, area akumulasi di level 1,920 sampai 2,040. Area cut loss bila turun di bawah level 1,880 dan target penguatan ke
level 2,120 sampai 2,260.
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]
Matrik Analisis Teknikal Saham

1|~KSE WE:S 0,269.66 6,338.11 6,251.23 6,360.03 6,201.37 6,464.88 6,030.34 5,904.71 |Down Trend | Down Trend
2|AALLIK Hold 10,450.00 10,500.00 10,800.16 10,356.24 11,1659.40 10,290.00 11,076.00 11,289.00 Up Trend Up Trend
3| ACES.JK Haold 1,800.00 1,725.00 1,801.22 1,711.74 1,861.11 1,690.50 1,846.00 1,881.50 Up Trend Down Trend
AlADHIIK Buy 1,205.00 1,280.00 1,227.19 1,267.52 1,372.49 1,254.40 1,357.20 1,3283.30 |[Down Trend | Down Trend
S|ADRO.JK Hold 1,235.00 1,105.00 1,183.51 1,088.19 1,230.20 1,082.90 1,206.40 1,229.60 Up Trend Down Trend
G| AKBRAK WES 4,230.00 A4, 270.00 A4,045.28 A4,.385.70 3,909.95 4,355.40 3,945.60 3,863.40 Up Trend Down Trend
FIANTM.IK sell 1, 100.00 1,140.00 1,066.27 1,204.06 1,006.81 1,162.80 1,046.40 1,024.60 Up Trend Up Trend
S|ASIL K WS 6,500.00 6,725.00 6,467.38 6,865.76 6,269.87 6,859.50 6,288.00 5,157.00 |Down Trend | Down Trend
S|BACAJK WES 290.00 298.00 293.86 312.16 289.87 303.96 286.08 280.12 Up Trend Up Trend
10|BBCAJK WES 30,100.00 30,500.00 29,779.47 30,635.09 29,436.12 31,110.00 28,800.00 28,200.00 [Down Trend | Down Trend
11|BBNI.JK WES 7.425.00 7.675.00 7.275.41 783172 7, 103.09 7,828.50 F,032.00 6,885.50 |Down Trend | Down Trend
12|BBRI.JK WES 4, 160.00 A4, 280.00 4, 164.31 4,333.42 A4,054.80 4,365.60 A4,041.60 3,957.40 |Down Trend | Down Trend
1Z|BETM.JK Hold 2,060.00 2,000.00 2,095.64 1,977.20 2,182.146 1,960.00 2,142 .40 2,183.60 |[Down Trend | Down Trend
14| BDMNM.JK Hold A4, 710.00 A4, 77000 4,948.97 4,723.92 5,038.40 4,.674.60 5,0641.830 5,162.20 |Down Trend | Down Trend
15|BIBR.JK WES 1,535.00 1,585.00 1,508.11 1,623.77 1,473.67 1,616.70 1,468.80 1,438.20 Up Trend Down Trend
16|BKSL.IK Buy 118.00 115.00 120.82 112.35 125.69 112.70 122.72 125.08 |Down Trend | Down Trend
17|BMREIJK WES 6,925.00 7,200.00 6,783.56 7,373.87 6,643.49 7,344.00 6,552.00 5,415.50 |Down Trend | Down Trend
13[{BNLIJK Hold 1,000.00 955.00 1,036.01 933.65 1,081.90 935.90 1,066.00 1,086.50 Up Trend Down Trend
19|BRPT.JK Sell 1,040.00 1,045.00 973.91 1,075.45 503.66 1,065.90 955.20 935.30 Up Trend Up Trend
20|BSDE.JK WES 1,3225.00 1,440.00 1,254.68 1AT7L.T7 1,201.17 1,468.80 1,224.80 1,297.20 |Down Trend | Down Trend
21|BTPS. K WES 3,150.00 3,3220.00 3,187.28 3,365.75 3,094 .88 3,386.40 3,120.00 3,055.00 |Down Trend | Down Trend
22| BUMILIK WES 91.00 95.00 29.89 98.22 85.21 96.90 88.32 86.48 |Down Trend | Down Trend
23| CPIMN.JK WES 4,690.00 5,050.00 4, 758.24 5,150.32 4,658.34 5, 15100 A4,656.00 1,559.00 |Down Trend | Down Trend
24| CTRALJK Hold 1,070.00 1,080.00 1,153.08 1,048.22 1,206.45 1,058.40 1, 170,00 1,192.50 |Down Trend | Down Trend
25| DOID.JK WS 340,00 362.00 339.84 372.22 322.47 369.24 334.08 327.12 |Down Trend | Down Trend
26|ELSALJK WES 334.00 342.00 326.52 3459.27 314.36 3438.84 318.72 312.08 |Down Trend | Down Trend
27|ERAAIK Hold 1,595.00 1,510.00 1,745.27 1,314.93 1,895.05 1,475.80 1,747.20 1,780.80 |Down Trend | Down Trend
28| EXCL.K WES 3,500.00 3,660.00 2.416.70 3,735.26 3,291.59 3,733.20 3,340.80 3,271.20 Up Trend Up Trend
29|FORZ.JK Sell 965.00 970.00 931.34 978.11 291.40 989.40 907.20 888.30 Up Trend Up Trend
0| GGRM.JK Buy 68, 10000 67,325.00 69,219.88 64,3219.02 72,3288.04 65,978.50 J1,006.00 72,371.49 | Down Trend | Down Trend
F1|HMSP.JK Hold 2,670.00 2,6320.00 2, 798.00 2,519.18 2,913.72 2,577.40 2,860.00 2,915.00 |Down Trend | Down Trend
32|HOKIJK Hold 835.00 815.00 848.33 209.01 871.40 FAB.70 368.40 885.10 |Down Trend Up Trend
I3|ICBP.JK WS 12,000.00 12, 100.00 11,803.37 12,155.34 11,541.32 12,342.00 11,472.00 11,233.00 Up Trend Up Trend
34{1IKP.JK WES S50.00 S50.00 48.72 50.48 459.18 51.00 48.00 47.00 Up Trend Up Trend
35|IKAILJK WES 140.00 1459.00 142.07 151.77 135.92 151.98 135.20 136.30 Up Trend Down Trend
36[INCO.JK Sell 3,870.00 A,020.00 3,754,232 A.428.05 3,421.17 A, 10040 3,686.40 3,609.60 Up Trend Up Trend
A7|INDF.JK Sell 7.,925.00 2,025.00 7,.810.54 82,113.86 7.636.29 82,185.50 7,584.00 7A26.00 Up Trend Up Trend
E|INDY.JK Hold 1,420.00 1,345.00 1,437.29 1,3222.34 1,484.00 1,218.10 1,461.20 1,489.30 |Down Trend | Down Trend
F9INKP.JK WES 6, 700.00 6,250.00 6,445.52 7,112.16 6,117.14 6,987.00 6,3284.00 6,251.00 |Down Trend Up Trend
AQINTR. K WES 21,150.00 21,600.00 20,870.68 22,213.87 20,072.91 22,032.00 20,376.00 19,951.50 | Down Trend | Down Trend
AL TG IK Buy 13,150.00 12,925.00 13,490.00 12,.502.04 14, 100.87 12,666.50 13,730.00 14,045.00 |Down Trend | Down Trend
A2 | JPFAIEK WES 1,520.00 1,640.00 1,566.79 1,687.19 1,511.40 1,672.80 1,531.20 1,499.30 |Down Trend Up Trend
A3 |JSMR.JK Buy 5,350.00 5,275.00 5,515.48 5,112.53 5,722.90 5,169.50 5,642.00 5,750.50 |Down Trend | Down Trend
A4 |KLBF.JK WES 1,660.00 1,630.00 1,554.12 1,652.71 1,508.58 1,662.60 1,512.00 1,480.50 Up Trend Up Trend
AS|KPAS. K WES 109.00 113.00 107.00 113.97 103.63 115.26 105.60 102.40 |Down Trend Up Trend
AG|KREM.JK Hold 530.00 515.00 533.99 503.03 552.34 504,70 546.00 556.50 |Down Trend | Down Trend
A7|LPKR.JK Hold 254,00 242,00 262.148 237.57 270.62 237.16 270.40 275.680 |Down Trend | Down Trend
AS|LPPF.IK Hold 3,010.00 2,940.00 3,109.89 2,896.07 3,213.21 2,881.20 3,172.00 3,233.00 |[Down Trend | Down Trend
AS|LSIP.JK Sell 1,180.00 1,205.00 1,143.64 1,230.35 1,0841.95 1,229.10 1,123.20 1,099.80 Up Trend Up Trend
SO0 MABAJK WS 50,00 50,00 49.32 20,00 49.73 S1.00 48.00 47.00 |Down Trend Up Trend
S1|MAINJK WES 890.00 945.00 884.77 554.44 855.28 963.90 868.80 850.70 |Down Trend | Down Trend
22| MAMIIK Hold 112.00 88.00 91.52 88.00 93.15 86.24 93.60 55.40 Up Trend Down Trend
S3I|MEDC. K Buy 730,00 F20.00 753.05 F10.56 F76.95 F05.60 769.60 784.40 |Down Trend | Down Trend
S4A|MERK.JK WES 2,830.00 3,070.00 2,880.70 3,152.52 2, 775.49 3,131.40 2, 784.00 2,726.00 |Down Trend | Down Trend
S5 MGROJK WES 250.00 855.00 827.31 266.80 201.84 872.10 206.40 FE9.60 Up Trend Down Trend
S| MINCM.JK Hold 1,3220.00 1,220.00 1,287.20 1,182.23 1,251.88 1,195.60 1,205.20 1,3230.30 |Down Trend | Down Trend
ST|MYRX.IK WES 98.00 99.00 95.38 99.63 92.25 100,98 93.12 91.18 |Down Trend | Down Trend
S8 NUSAIK Hold 82.00 62.00 74.34 59.69 T7.92 60.76 75.92 F7.38 Up Trend Up Trend
S59|PGAS.JK Sell 1,550.00 2,020.00 1,915.39 2,061.58 1,8459.35 2,060.40 1,872.00 1,833.00 |Down Trend | Down Trend
0|{POOLJK Hold 1,385.00 1,120.00 1,297.58 1,046.39 1,375.08 1,097.60 1,2859.60 1,314.40 |Down Trend | Down Trend
B1|PTBA.JK WES 2,440.00 2,480.00 2,382.42 2,507.51 2,315.22 2,525.60 2,323.20 2,274.80 |Down Trend | Down Trend
62| PTPP.JK Buy 1,790.00 1, 750.00 1,834.84 1, 720.17 1,899.04 1, 715.00 1,872.00 1,908.00 |Down Trend | Down Trend
63| PWOMN. K Hold 635.00 625.00 616.51 605.79 672.76 612.50 &660.40 673.10 |Down Trend | Down Trend
61| RIMO.JK Buy 125.00 123.00 126.47 122.05 128.77 120.54 130.00 132.50 |Down Trend Up Trend
65| SCMALIK WES 1,215.00 1,230.00 1,138.64 1,280.23 1,082.97 1,254.60 1,118.40 1,095.10 |Down Trend | Down Trend
66|SMCB.JK sell 1,355.00 1,385.00 1,324.49 1,399.94 1,309.61 1,412.70 1,286.40 1,259.60 |Down Trend | Down Trend
67| SMGR.IK Hold 13,350.00 12,950.00 13,404.25 12,815.84 13,793.53 12,691.00 13,728.00 13,992.00 Up Trend Up Trend
68|SMRA.JK Hold 1,105.00 1,040.00 1,123.55 1,015.75 1,172.52 1,015.20 1,138.80 1,160.70 |Down Trend | Down Trend
09 |SRIL.JK Sell 332.00 336.00 325.40 337.20 326.64 342.72 318.72 312.08 |[Down Trend|Down Trend
JO|SSIALIK Haold 730,00 FLO.00 736.66 FO04.23 F49.43 695.80 F54.00 768.50 |Down Trend | Down Trend
J1|SS5MS.IK WES 295.00 905.00 877.42 912.47 260.48 923.10 254.40 836.680 |Down Trend | Down Trend
T2|TABRAIK Hold 750,00 F20.00 F52.83 FO00.96 FO9L.70 F05.60 F69.60 FE4.40 Up Trend Up Trend
T3 TBIG.IK WES 6,200.00 6,150.00 5,770.31 6,285.326 5,345.12 6,273.00 5,640.00 5,522.50 Up Trend Up Trend
TA|TGRAIK Hold 875.00 805.00 834.05 801.02 857.97 TE8.90 8363.20 879.80 Up Trend Up Trend
TS| TIMNS K Hold 1,080.00 97000 1,036.87 935.17 1,071.12 950.60 1,055.60 1,075.90 Up Trend Down Trend
7O |TKIM.JK WES 9,300.00 9,800.00 9,114.53 10,184.68 8,771.48 9,996.00 9,024.00 8,836.00 |Down Trend [ Down Trend
F7|TLEMLIK WES 4,290.00 4,440.00 4,285.55 4,485.93 4,214.23 4,528.80 4,156.80 4,070.20 Up Trend Up Trend
7B|TOPS.JK WES 580.00 640.00 589.43 663.51 553.52 652.80 580.80 568.70 Up Trend Down Trend
T TOWR.JK Buy 675.00 660.00 F03.58 648,20 FAB.53 5416.80 F12.40 726.10 |Down Trend | Down Trend
B0|TRAM.JK Hold 10E.00 102.00 107.39 99.35 112.58 99.96 109.20 111.20 |Down Trend | Down Trend
B1|UNTR.JK WES 20,450.00 20,925.00 20,227.48 21,3247.59 19,643.32 21,3243 .50 19, 704.00 19,293.50 | Down Trend | Down Trend
82| UNVR.IK WES A7, 575,00 | 48,725.00 A7,450.91 49,217.84 A46,294.75 49,699.50 A45,984.00 A5,026.00 Up Trend Up Trend
B3 WIEAIK Buy 2,000.00 1,955.00 2,085.42 1,905.57 2,233.07 1,915.90 2,121.60 2,162.40 |Down Trend | Down Trend
S84 1'WO oD K WS F85.00 810.00 F67.24 818.11 F46.81 826.20 T48.80 733.20 |Down Trend | Down Trend
B85 |WSBP.JK Buy 332.00 330.00 340.88 325.01 3459.83 323.40 345.44 356.16 |Down Trend | Down Trend
86| WSKT.JK Buy 1,710.00 1,690.00 1,757.72 1,670.68 1,801.93 1,656.20 1,795.20 1,833.80 |Down Trend | Down Trend
B7|ZINC.IK Haold 00,00 560.00 580.22 556.35 593.81 548.80 592.80 604.20 |Down Trend | Down Trend

PENJELASAN MATRIKS SAHAM :

W&S = Wait and See

HOLD = Tahan, apabila masih punya posisi jangan jual

Buy Back / Cut Loss = Apabila sudah beli dan ternyata harga melawan maka cutloss
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Economic Event

Start Date Period

01-September-2019 Indeks Manajer Pembelian (PMI) Nikkei Indonesia Aug.2019

02-September-2019 Inflasi Indonesia (YoY) Aug.2019

05-September-2019 Kepercayaan Konsumen Indonesia Aug.2019

06-September-2019 Cadangan Devisa Indonesia (USD) Aug.2019

15-September-2019 Pertumbuhan Ekspor Indonesia (YoY) Aug.2019

15-September-2019 Pertumbuhan Impor ndonesia (YoY) Aug.2019

20-September-2019 Penjualan Sepeda Motor Indonesia (YoY) Aug.2019

Disclaimer

We have based this document on information obtained from sources we believe to be reliable, but we do not make any representation or
warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness. Expressions of opinion contained herein are
those of PT. Korea Investment and Sekuritas Indonesia only and are subject to change without notice. Any recommendation contained in this
document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific addressee.
This document is for the information of the addressee only and is not to be taken as substitution for the exercise of judgment by the
addressee. This document is not and should not be construed as an offer or a solicitation of an offer to purchase or subscribe or sell any
securities.




