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Market Commentary

Market Commentary

- JCl closed 26 pts higher on Wed in a cautious trade due to lack of domestic catalyst, while weakening IDR and concerns about higher interest rate

also hampered risk appetite.
- Regional market traded mixed, US futures pared gain after UK inflation data matching the 40-year high reached in July.

- Consumer and digital banks were the main driver for today's gain, although the gains were partially offset by the declines in tech and commodity

shares.

- Consumer stocks rose as investors turned defensive, led by UNVR 1) +9.18%, KLBF 1) +4.21%, followed by retailers as MAPI 1) gained more than
6%.

- Coal miners remained under pressure, PTBA I led the decline weighed down by PLN deal and lower coal prices. PTBA 1) -5.81%, ADRO 1) -0.51%,
BYAN 1) -0.96%.

- Digital banks extended rebound fuelled by dip buying in a wake of recent sell-off. ARTO 1) +12.75% popped as much as 16%, BBHI 1) +14.87%.
- Panin related shares rose, lifted by on-going M&A talks. PNBN IJ +9.70%, PNLF ) +11.81%.
- Top Gainers : ASIl (+2.76%), UNVR (+9.18%), ARTO (+12.76%)

- Top Losers: TLKM (-1.18%), AMRT (-4.07%), GOTO (-0.97%)

News

Macroeconomic, Sector and Corporate News

— INDY - Subsidiary PT. Mitra Motor Group (MMG) placed capital investment IDR20bn through debt conversion in 4W EV distributor PT Energi
Makmur Buana (EMB). (Kontan)

— DNET - Controlling shareholder PT Megah Eraraharja sold 709.26mn shares of DNET @IDR3,700/sh on 170ct2022, to decrease in ownership to
20.13% (from 25.13% previously). (Investor Daily)

— ROTI - Allocates up to IDR174.8bn for shares buyback (w/ ceiling price IDR1,700/sh) from 210ct2022 to 20Jan2023. (Investor daily)
— AALI - Explores options to acquire palm oil mills and plantation next year. (Bisnis)

— KAEF - Signed an MoU with Pantai Premier Pathology Sdn. Bhd for assistance and technical knowledge support for improvement in diagnostic

laboratory services. (Bisnis)

— WTON - Booked 9M22 new contracts of IDR 4.95tn (+39% YoY); targets 15-20% new contracts growth in 2023. (Kontan)
— ADHI - Booked 9M22 new contracts of IDR 18.1tn (+57.3% YoY), w/ IDR 1.4tn from new capital city project. (Kontan)

— GOTO, TOBA - 2W EV producer Electrum targets to produce 500 units by end of 2022 (YTD: 400 units). (Kontan)

— WEHA - Recorded 9M22 net profit of IDR12bn (vs. 9IM21 net loss of IDR 11bn). (Investor Daily))

Qutliers

Outlier Stocks

- Sharp Movers (Up) : GDST (+25.7%), FIRE (+20.5%), TRIN (+16.9%)

- Sharp Movers (Down) : COAL (-7%), OBMD (-6.8%), RAFI (-6.7%)
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Note: 1) Figures in parentheses represent the latest reported figures, Bloomberg estimates and previous reported figures
in that order. For example: Data (actual reported figures, Bloomberg estimate, previous reported figures). Bloomberg
estimates are subject to change 2) Earnings release date is from Bloomberg or company announcement




