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Market Review
IHSG, Jumat 15 Pebruari 2019 ditutup melemah sebesar 30,93 poin atau 0,48 % ke

level 6.389. Setelah bergerak diantara 6.374 - 6.433. Sebanyak 130 saham naik, 284
saham turun, dan 214 saham tidak bergerak. Investor bertransaksi Rp 8,65 Triliun. Di
pasar reguler, investor asing membukukan transaksi jual bersih sebesar Rp 286 miliar.

Market Outlook

Bursa saham Wall Street mencetak rally pada trading akhir pekan ini. Indeks Dow
Jones dan Nasdag menorehkan penguatan mingguan 8 pekan beruntun. Para pe
modal naik harapannya bahwa AS dan China akan dapat mencapai kesepakatan
penyelesaian konflik dagang mereka. Indeks Dow Jones Industrial Average (DJIA) naik
443,86 poin atau 1,74 persen ke level 25.883. Indeks S&P 500 naik 1,09 persen ke
posisi 2.775. Indeks Nasdaq naik 0,61 persen (45,46 poin) ke level 7.472.

Market saham Eropa menguat ke posisi tertinggi jika dihitung sejak November tahun
lalu serta menorehkan kembali posisi tertinggi dalam 3 bulan terakhir. Progres
negosiasi konflik dagang AS dan China serta harapan adanya dukungan terhadap
perbankan Eropa menjadi sentimen positif. Di pasar saham Jerman, Indeks DAX nak
1,89 persen ke level 11.299. Indeks FTSE (Inggris) menguat 0,55 persen di posisi
7.236. Indeks CAC di pasar saham Perancis naik 1,79 persen di level 5.153.

Market saham Asia menyusut pada perdagangan hari Jumat (15/2), tergerus dari level
tertinggi dalam 4 bulan terakhir setelah data perekonomian China meningkatkan
kekhawatiran atas tekanan deflasi di negara tersebut. Indeks Nikkei 225 (Jepang)
-1,13% ke level 20.900. Indeks Hang Seng (Hong Kong) -1,87% di posisi 27.900. Indeks
Straits Time (Singapura) -0,41% ke 3.239.

IHSG makin tergerus tajam pada akhir perdagangan hari Jumat (15/2). IHSG melemah
-0,48 persen (-31 poin) ke level 6.389. Indeks LQ45 -0,58% ke 994. Indeks IDX30
-0,57% ke level 547. IDX80 -0,5% ke 142. Indeks JIl -0,46% ke 693. Indeks Kompas100
-0,54% ke 1.299. Saham-saham teraktif: EXCL,BMTR, BHIT, WSKT, BNLI, ERAA, MNCN.
Saham-saham top gainers: EXCL, MNCN, BRPT, LPPF, CPIN, SRIL, MEDC. Saham-saham
top losers: BBCA, KLBF, ICBP, PWON, BBRI, AKRA, TPIA. Nilai tukar rupiah melemah
-0,38% ke posisi Rp14.143 terhadap dolar AS.

News Emiten

e PTBA dan PGAS diprediksi akan bagikan dividen lebih tinggi. Jelang Rapat
Umum Pemegang Saham Tahunan (RUPST) dalam waktu dekat, beberapa
emiten berpeluang untuk membagikan dividen lebih tinggi dibandingkan tahun
sebelumnya. Beberapa emiten tersebut yakni PT Bukit Asam Tbk (PTBA) dan PT
Perusahaan Gas Negara Tbk (PGAS). Hingga kuartal Ill 2018, PGAS masih
mencatatkan kinerja positif. Laba maupun pendapatan emiten gas ini masih
meningkat. PTBA juga masih mencatatakan peningkatan laba bersih. Tahun lalu
PTBA membagikan dividen sebanyak Rp 3,35 triliun atau sekitar Rp 318,52 per
saham, dengan dividen pay out ratio dari tahun buku 2017 sebesar 74,94%.
Sementara, PGAS membagikan dividen sebanyak Rp 766,27 miliar atau sekitar
Rp 31,61 per saham.

¢ ASSA mengakuisisi 51% saham perusahaan lelang otomotif asal Jepang. PT Adi
Sarana Armada Tbk (ASSA) memperkuat bisnis jasa lelang kendaraan. Pada
Jumat (15/2) kemarin, mereka mengakuisisi 51% saham PT Jepang Bidwin
Auction (JBA) Indonesia melalui anak usaha bernama PT Adi Sarana Lelang atau
Bidwin. Nilai akuisisi tersebut sekitar Rp 146,19 miliar. JBA Indonesia adalah
perusahaan lelang otomotif dari Jepang yang berdiri di Indonesia sejak Novem-
ber 2011. Selain Bidwin, pemilik sisa sahamnya terdiri dari 33,4% Japan Bike
Auction Company Ltd, 7,8% PT Summit Auto Group, dan 7,8% oleh Mitsui & Co.,
Ltd. Selanjutnya, Bidwin dan JBA Indonesia akan bergabung di bawah satu merek
JBA Indonesia. Adi Sarana berharap bisnis lelangnya membesar usai akuisisi.
Akuisisi saham ini merupakan langkah strategis dari kami dalam menciptakan
sinergi bisnis yang kuat sebagai balai lelang otomotif terbesar di Indonesia. Agar
bisnis lelang berjalan mulus, JBA Indonesia menganggap penting untuk
memperkuat jaringan pasokan kendaraan. Makanya, ke depan mereka juga
berencana memperluas target pencarian kedaraan lelang. Sasaran utamanya
adalah perusahaan pembiayaan dan perusahaan umum pemilik aset.
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IHSG Statistics
Chg (%)
Close 6,389 -30.93 +0.48%
Volume (Jutaan Lembar) 12,005
Value (Rp Milliar) 8,652
Year to Date (YTD) +3.14%
Quarter to Date (QTD) +6.90%
Month to date (MTD) 0.54%
PE 14.9
Market Indices
Last Chg (%)
Amerika
Dow Jones 25,883.25 443.86 1.74%
Nasdaq 7,472.41 45.45 0.61%
S&P 500 2,775.60 29.87 1.09%
Eropa
FTSE 100 7,236.68 39.67 0.55%
DAX 11,299.80 210.01 1.89%
CAC 5,153.19 90.67 1.79%
Asia
Nikkei 20,900.63  -239.08 1.13%
Hang Seng 27,900.84  -531.21 -1.87%
Straits Times 3,239.74 -13.42 -0.41%
Top Volume
Stock Sector Price Chg (%)
RIMO Consumer 134 1 0.74%
MABA Consumer 70 1 1.41%
MYRX Property 104 0 0.00%
IIKP Agrculture 202 0 0.00%
BUMI Mining 151 2 1.31%
Top Value
Stock Sector Price  Chg (%)
EXCL Infrastructure 2,340 290 14.15%
BBCA Finance 26,800 100 0.37%
ASII Miscelanous 7,600 0 0.00%
BBRI Finance 3,770, 30 0.79%
BMRI Finance 7,175, 0 0.00%
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IHSG Teknikal Chart
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IHSG melemah 30 point membentuk candle dengan body turun dan shadow pendek indikasi tekanan turun. IHSG berpeluang konsolidasi
melemah dengan support di level 6374 sampai 6300 dan resistance di level 6433 sampai 6513.

Trading Idea

Stock Last Rekomendasi Price Stop Loss
ASII 7,600 Buy 7,525-7,775 7,375
ERAA 1,955 Buy 1,910- 2,140 1,870
MEDC 950 Buy 925 -995 900
TLKM 3,790 Buy 3,730 - 3,800 3,650
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ASIILJK berpeluang menguat, area akumulasi di level 7,525 sampai 7,775. Area cut loss bila turun di bawah level 7,375 dan target penguatan ke
level 7,950 sampai 8,150.

ERAA

ERAAJK (1,950.00, 208000, 191000, 155500, +5.00000), Hans Inest system 1(4867.30,2, 21881, 2 14045, 1.910.00)
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ERAA.JK berpeluang menguat, area akumulasi di level 1,910 sampai 2,140. Area cut loss bila turun di bawah level 1,870 dan target penguatan ke
level 2,160 sampai 2,210.
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MEDC.JK berpeluang menguat, area akumulasi di level 925 sampai 995. Area cut loss bila turun di bawah level 900 dan target penguatan ke level
1,015 sampai 1,060.

TLKM
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TLKM.JK berpeluang menguat, area akumulasi di level 3,730 sampai 3,800. Area cut loss bila turun di bawah level 3,650 dan target penguatan ke
level 3,950 sampai 4,050.
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Matrik Analisis Teknikal Saham

1[{™MKSE WES 6,389.09 6,526.87 6,471.47 6,557.10 6,406.74 6,657.40 6,239.01 6,109.03 |Down Trend| Up Trend
2| AALLIK Hold 13,600.00 [ 13,075.00 13,677.95 12,861.94 [ 14,082.23 12,813.50 | 14,014.00 | 14,283.50 Up Trend Up Trend
3[ACES.JK WES 1,705.00 1,785.00 1,731.94 1,812.26 1.662.67 1,820.70 1,689.60 1,654.40 |Down Trend| Up Trend
A{ADHIJK W ES 1,520.00 1,680.00 1,605.84 1,712.18 1,574.08 1,713.60 1,564.80 1,532.20 |Down Trend| Up Trend
S|ADRO.JK Hold 1,220.00 1,260.00 1,323.06 1,217.86 1,365.86 1,234.80 1,352.00 1,378.00 |Down Trend | Down Trend
BlAKRAJK Hold 53, 725.00 2,450.00 5,890.77 5,200.07 6,141.90 2,341.00 B5,084.00 5,201.00 Up Trend Up Trend
FANTM.IK Sell 950.00 995.00 926.91 1,037.06 854.29 1,014.90 912.00 893.00 Up Trend Up Trend
BASILIK Buy 7,600.00 7,525.00 7, 744.54 7,350.66 7,968.58 7,374.50 7,956.00 8,109.00 |Down Trend | Down Trend
9(BACA.JK Buy 268.00 268.00 272.35 254.20 280.78 262.64 278.72 284.08 |Down Trend | Down Trend
10|(BBCAJK WES 26,800.00 [ 28,175.00 27,225.50 | 28,665.30 | 26,601.25 28,738.50 | 26,400.00 | 25,850.00 [Down Trend| Up Trend
11{BBMI.JK Buy 8, 775.00 8, 700.00 3,858.61 8,576.51 9,058.81 8,526.00 9,126.00 9,301.50 |Down Trend| Up Trend
12|(BBRI.JK WES 3, 770.00 3,930.00 3,855.79 3,984.98 3,781.09 4,008.60 3,734.40 3,656.60 |Down Trend| Up Trend
13|[BETMN.JK WES 2,480.00 2,790.00 2,691.50 2,888.03 2,611.26 2,845.80 2,620.80 2,566.20 [Down Trend| Up Trend
14 [BDMMN.JK Hold 9.,175.00 9,100.00 9,218.81 9.062.64 9.,273.48 8,918.00 9,516.00 9,699.00 Up Trend Up Trend
15|(BJBR.JK Hold 2,020.00 2,070.00 2,172.57 2,036.38 2,290.44 2,028.60 2,215.20 2,257.80 |Down Trend| Up Trend
16|BKSL.JK WES 134.00 142.00 132.74 148.52 125.56 144.84 128.64 125.96 Up Trend Up Trend
17[BMRIJK WES 7,175.00 7,075.00 7,328.75 7, 735.38 7,142.39 7,828.50 7,080.00 5,932.50 |Down Trend| Up Trend
1&8[BMNLIJK Hold 1,260.00 1,045.00 1,148.68 997.25 1,226.32 1,024.10 1,180.40 1,203.10 Up Trend Up Trend
19(BRPT.JK Hold 2,800.00 2,390.00 2,560.92 2,352.81 2,658.61 2,342.20 2,641.60 2,692.40 Up Trend Up Trend
20(BSDE.JK sell 1,320.00 1,340.00 1,267.70 1,368.17 1,217.99 1,366.80 1,243.20 1,217.30 [Down Trend| Up Trend
21[BUMIJK WES 151.00 166.00 146.80 176.14 134.54 1659.32 145.92 142.88 Up Trend Up Trend
22[CPIMN.JK Hold 7.475.00 7,375.00 7,687.81 7.183.35 8,001.09 7,227.50 7,826.00 7,976.50 |Down Trend| Up Trend
23 |CTRAJK WES B870.00 955.00 917.14 977.44 B855.42 974.10 902.40 883.60 |Down Trend| Up Trend
24|DOIDJK Buy S580.00 270.00 605.34 558.49 631.65 558.60 613.60 625.40 Up Trend Up Trend
25 [ELSALIK W ES 372.00 404.00 383.52 418.39 363.82 412.08 374.40 366.60 Up Trend Up Trend
26|ERAAJK Buy 1,955.00 1,910.00 2,140.45 1,867.30 2,238.81 1,871.80 2,163.20 2,204.80 |Down Trend | Down Trend
27 [EXCLJK Buy 2,340.00 2,050.00 2,467.16 1,868.00 2,257.52 2,009.00 2,537.60 2,586.40 [Down Trend | Down Trend
28|FORZJK WES 260.00 890.00 860.95 897.30 844.97 907.80 830.40 813.10 Up Trend |Down Trend
29| GGRM.JK Hold B83,875.00 | 80,175.00 82,133.36 | 79,593.20 | 83,556.48 | 78,571.50 | 84,552.00 | 86,177.99 [Down Trend [ Down Trend
30[HMSP.JK sell 3,700.00 3,790.00 3,658.30 3,813.66 3,598.65 3,865.80 3,552.00 3,478.00 |Down Trend| Up Trend
31[{HOKILJK WES 660.00 JF05.00 644.55 722.42 622.41 715.10 633.60 620.40 |Down Trend | Down Trend
32[ICEBP.JK Hold 10,425.00 [ 10,425.00 10,636.15 10,353.85 10,857.92 | 10,216.50 | 10,946.00 | 11,156.50 |Down Trend| Up Trend
33[(NKP.JK Hold 202.00 206.00 221.26 197.36 236.40 201.88 222.56 226.84 | Down Trend | Down Trend
34[IKAILIK WES 188.00 204.00 193.42 215.88 183.41 208.08 191.04 187.06 [Down Trend| Up Trend
35[INCO.JK Sell 3,500.00 3,630.00 3,409.06 3,732.76 3,253.27 3,702.60 3,340.80 3,271.20 Up Trend Up Trend
36[(INDF.JK WES 7,425.00 7,800.00 7, 378.17 7,885.51 7,.209.66 7,956.00 7,128.00 6,979.50 |Down Trend| Up Trend
I7[INDY.JK WES 1,795.00 2,190.00 2,070.75 2,248.42 1,988.29 2,233.80 2,035.20 1,992.80 Up Trend Up Trend
3E8[INKP.JK WES 11,200.00 [ 12,600.00 11,709.40 [ 12,728.45 11,241.69 12,852.00 | 11,456.00 | 11,256.50 [Down Trend [ Down Trend
O9[INTP.JK W ES 17,975.00 | 18,775.00 17,677.33 19,145.22 | 17,112.11 | 159,150.50 | 17,280.00 | 16,920.00 Up Trend Up Trend
40 [ITMIG.JK Sell 20,800.00 [ 21,100.00 20,127.69 21,441.78 | 19,644.42 | 21,522.00 | 19,632.00 | 19,223.00 |Down Trend | Down Trend
AL1[JPFAJK Sell 2,700.00 2,870.00 2,628.54 2,974.42 2,443.91 2,927.40 2,592.00 2,538.00 Up Trend Up Trend
A2 [JSMR.JK Sell 5,025.00 5,125.00 4,881.30 5,188.29 4,747.12 5,227.50 4,752.00 4,653.00 |Down Trend| Up Trend
43 |[KLBF.JK Hold 1,575.00 1,550.00 1,606.24 1,541.49 1,621.98 1,515.00 1,653.60 1,685.40 |Down Trend| Up Trend
A4 |[KREMN.JK sell 630.00 655.00 619.25 664.08 595.70 668.10 604.80 592.20 Up Trend |[Down Trend
45 [LPKR.JK WES 278.00 314.00 286.80 323.77 270.64 320.28 282.24 276.36 Up Trend Up Trend
46|(LPPF.JK WES G, 150.00 6, 775.00 6,318.32 7,054.40 6,016.43 6,910.50 6,216.00 6,086.50 |Down Trend| Up Trend
47 [LSIP.JK Sell 1,345.00 1,450.00 1,331.33 1,507.87 1,269.40 1,479.00 1,291.20 1,264.30 |Down Trend| Up Trend
A48 [MABALJK Hold 70.00 72.00 84.77 53.43 104.62 70.26 79.04 80.56 [Down Trend [ Down Trend
A9 [ WMIATMN. K Sell 1,730.00 1,810.00 1,666.04 1,923.25 1,514.61 1,846.20 1,646.40 1,612.10 Up Trend Up Trend
50| MAMILIK WES 116.00 131.00 124.07 131.63 121.22 133.62 120.96 118.44 |Down Trend| Up Trend
S1[MEDC.JK Buy 950.00 925.00 996.02 892.14 1,045.07 906.20 1,014.00 1,033.50 Up Trend Up Trend
52|MERK.JK Sell 4,100.00 4,150.00 3,950.63 4,210.96 3,932.51 4,233.00 3,878.40 3,797.60 |Down Trend | Down Trend
53 [MMNCN.JK Hold 910.00 810.00 B873.83 784.52 905.99 793.80 B899.60 916.90 Up Trend Up Trend
54 [MYRX.JK Buy 104.00 103.00 106.45 102.20 108.97 100.94 109.20 111.30 |Down Trend | Down Trend
23 |PGAS.JK Hold 2,400.00 2,340.00 2,500.52 2,274.07 2,294.79 2,293.20 2,558.40 2,607.60 |Down Trend| Up Trend
S56(POOLJK Buy 4,790.00 4,760.00 4,924.36 4,724.08 5,072.49 4,664.80 5,023.20 5,119.80 Up Trend |Down Trend
S57(PTBA.JK WES 3,980.00 4,310.00 4,083.76 4,364.98 4,017.34 4,396.20 3,945.60 3,863.40 |Down Trend | Down Trend
SB|PTPP.JK WES 2,000.00 2,310.00 2,170.54 2,353.83 2,084.60 2,356.20 2,131.20 2,086.80 [Down Trend| Up Trend
S99 [PWON.JK Hold 645.00 640.00 666.71 623.39 692.02 627.20 681.20 594.30 |Down Trend| Up Trend
60 |RIMO.JK Sell 134.00 136.00 130.20 138.68 126.28 138.72 127.68 125.02 Up Trend |Down Trend
B1[SCMALIK Hold 1,755.00 1,715.00 1,798.29 1,668.82 1,857.08 1,680.70 1,840.80 1,876.20 |Down Trend| Up Trend
B2[SMCB.JK WES 2,020.00 1,985.00 1,943.92 2,009.56 1,889.33 2,024.70 1,891.20 1,851.80 Up Trend Up Trend
63 [SMGR.JK Sell 12,025.00 [ 12,300.00 11,740.88 [ 12,598.43 11,251.60 | 12,546.00 | 11,472.00 | 11,233.00 |Down Trend| Up Trend
64 [SMRA.JK WES 865.00 965.00 891.75 983.97 846.25 984.30 B878.40 860.10 |Down Trend| Up Trend
b3 [SRILJK Buy 338.00 330.00 344.07 325.93 352.66 323.40 333.60 360.40 [Down Trend | Down Trend
6a[S51AJK WES 565.00 610.00 583.60 635.69 541.30 622.20 571.20 559.30 Up Trend Up Trend
B7[S5MS5.JK WES 1,145.00 1,190.00 1,150.61 1,198.71 1,126.79 1,213.80 1,118.40 1,095.10 |Down Trend | Down Trend
68| TARAJK WES B880.00 935.00 B885.91 948.90 B53.73 953.70 B864.00 B846.00 Up Trend |Down Trend
03 (TBIG.JK Buy 4,620.00 4,460.00 4,697.99 4,417.42 4,823.30 4,370.80 4,804.80 4,897.20 Up Trend Up Trend
JO|TGRAJK W ES 815.00 820.00 B802.67 825.70 791.79 836.40 F77.60 761.40 Up Trend |Down Trend
FL[TINS.JK Hold 1,425.00 1,290.00 1,477.16 1,220.86 1,558.28 1,264.20 1,518.40 1,547.60 Up Trend Up Trend
F2[TKIM.JK WES 11,200.00 [ 13,200.00 12,566.60 | 13,715.20 | 12,155.30 | 13,770.00 | 12,312.00 | 12,055.50 Up Trend Up Trend
T3 [TLEM.JK Buy 3,790.00 3,730.00 3,840.22 3,706.06 3,924.55 3,655.40 3,952.00 4,028.00 |Down Trend| Up Trend
74| TOPS.JK Buy B00.00 F80.00 316.39 F76.02 833.92 764.40 B837.20 853.30 |Down Trend | Down Trend
75 ([ TOWR.JK Hold B835.00 B00.00 B869.08 762.37 918.09 784.00 B894.40 911.60 Up Trend Up Trend
7o |[TRAM.JK WES 178.00 218.00 199.739 227.94 183.75 222.36 197.76 193.64 |Down Trend| Up Trend
FTIUNTR.JK Hold 25,025.00 [ 25,250.00 26,026.03 24,521.47 | 26,841.78 | 24,745.00 | 26,676.00 | 27,189.00 Up Trend |Down Trend
FE[UNWVR.JK WES 48,000.00 [ 49,875.00 48,875.21 | 50,397.55 | 47,850.46 | 50,872.50 | 47,424.00 | 46,436.00 [Down Trend| Up Trend
T WIKAJK WES 1,645.00 1,865.00 1,794.28 1,873.11 1,736.48 1,902.30 1,732.00 1,715.50 [Down Trend| Up Trend
B0[(WOOD.JK WES F00.00 F20.00 668.36 754.01 623.65 734.40 648.00 634.50 Up Trend Up Trend
B1|WSBP.JK WES 368.00 414.00 393.72 426.48 381.13 422.28 384.00 376.00 |Down Trend| Up Trend
B2 [WSKT.JK WES 1,765.00 2,030.00 1,901.54 2,081.73 1,830.32 2,070.60 1,862.40 1,823.60 |Down Trend| Up Trend
B3 [ZINC.JK Hold 2,190.00 1,835.00 1,984.28 1,783.38 2,085.34 1,817.90 2,048.80 2,088.20 Up Trend Up Trend

PENJELASAN MATRIKS SAHAM :

W&S = Wait and See

HOLD = Tahan, apabila masih punya posisi jangan jual

Buy Back / Cut Loss = Apabila sudah beli dan ternyata harga melawan maka cutloss
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Economic Event

Start Date Period

PDB Indonesia (YoY) 2018
PDB Indonesia (YoY) Q4.2018
PDB Tahunan 2018
Kepercayaan Konsumen Indonesia Jan.2018

07-Peb-2019 Cadangan Devisa Indonesia (USD) Jan.2019

09-Peb-2019 Penjualan Ritel Indonesia (YoY) Des.2018
11-Peb-2019 Penjualan Ritel Indonesia (YoY) Des.2018
14-Peb-2019 Pertumbuhan Ekspor Indonesia (YoY) 2018

14-Peb-2019 Pertumbuhan Impor ndonesia (YoY) 2018

21-Peb-2019 Tingkat Fasilitas Simpanan Feb.2018
21-Peb-2019 Suku Bunga Fasilitas Kredit Feb.2018
28-Peb-2019 Uang Beredar M2 Indonesia (YoY) Jan.2018

28-Peb-2019 Indeks Manajer Pembelian (PMI) Nikkei Indonesia Feb.2018

Disclaimer

We have based this document on information obtained from sources we believe to be reliable, but we do not make any representation or war-

ranty nor accept any responsibility or liability as to its accuracy, completeness or correctness. Expressions of opinion contained herein are
those of PT Danpac Sekuritas only and are subject to change without notice. Any recommendation contained in this document does not have
regard to the specific investment objectives, financial situation and the particular needs of any specific addressee. This document is for the in-
formation of the addressee only and is not to be taken as substitution for the exercise of judgment by the addressee. This document is not and
should not be construed as an offer or a solicitation of an offer to purchase or subscribe or sell any securities.




