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Market Review
IHSG, Rabu 21 Agustus 2019 ditutup melemah sebesar 42,77 poin atau 0,68% ke

level 6.252. Setelah bergerak diantara 6.247 - 6.308. Sebanyak 147 saham naik, 249
saham turun, dan 256 saham tidak bergerak. Investor bertransaksi Rp 7,57 Triliun. Di

IHSG 21 Agustus 2019

pasar reguler, investor asing membukukan transaksi jual bersih sebesar Rp 609 miliar.

Market Outlook

Saham Wall Street berbalik menguat, Rabu (21/8), karena kinerja kuartalan yang kuat
dari emiten ritel seperti Target dan Lowe's mengangkat sentimen investor. Dow Jones
Industrial Average ditutup 240,29 poin lebih tinggi, atau 0,93%, menjadi 26.202,73.
Sementara itu, indeks berbasis luas S&P 500 naik 0,82% atau 23,92 poin menjadi
2.924,43, sedangkan Nasdag Composite Index melonjak 0,9% atau 71,65 poin

IHSG Statistics
menjadi 8.020,21. Indeks utama itu tetap bertahan di zona hijau bahkan setelah pasar Che %)
obligasi memancarkan sinyal resesi pada jam terakhir perdagangan. Close 6.252 27T -0.68%
Pasar ekuitas Eropa melesat ke level tertinggi dua pekan, Rabu (21/8), dipimpin Volume (Jutaan Lembar) 14,493
kebangkitan saham Italia dan karena investor berspekulasi lebih banyak sinyal .
. . o . Value (Rp Milliar) 7,574
stimulus dari bank sentral dapat membantu mengeliminasi kekhawatiran perlambat-
an global. Pasar regional utama juga menghijau. Di Inggris, Indeks FTSE 100 menguat Y ¢2r to Date (YTD) +0.94%
1,11% atau 78,97 poin menjadi 7.203,97, DAX Jerman meningkat 151,67 poin (1,30%) Quarter to Date (QTD) +4.55%
menjadi 11.802,85, dan CAC 40 Prancis naik 1,70% atau 90,84 poin menjadi 5.435,48. . (0 dato (MTD) 2.32%
Pasar saham Asia melandai pada akhir perdagangan hari Rabu (21/8) seiring PE 18.4
kekhawatiran terhadap resesi ekonomi global serta akhir perang dagang bergelut .
: : . Market Indices
dengan harapan paa stimulus fiskal dan moneter lebih besar guna mempertahankan Last Che %)
o
pertumbuhan. Indeks Nikkei 225 (Jepang) -0,28% ke level 20.618. Indeks Hang Amerik
merika
Seng (Hong Kong) +0,15% pada level 26.270. Indeks Straits Times (Singapura) -0,38%
Dow Jones 26,202.73 240.29 0.93%
pada level 3.123.
Nasdaq 8,020.21 71.65 0.90%
Indeks Harga Saham Gabungan ( IHSG ) tergerus pada perdagangan hari Rabu (21/8). S&P 500 2,924.43 23.92 0.82%
Indeks terkoreksi -43 poin (-0,68 persen) ke level 6.252 setelah sempat melaju hijau Eropa
saat opening. Bursa saham domestik mengikuti jejak pelemahan market regional. rrsg 100 7,203.97 78.97 1.11%
Pasar saham global melemah seiring kekhawatiran terhadap resesi ekonomi muncul
. . DAX 11,802.85 151.67 1.30%
kembali. Saham-saham teraktif: KPIG, IPTV, BBRI, MNCN, ERAA, MDKA, TLKM. Saham-
CAC 0
saham top gainers LQ45: MNCN, ANTM, INCO, JPFA, EXCL, WIKA, KLBF. Saham-saham 5,435.48 90.84 1.70%
top losers LQ45: BBCA, CPIN, AKRA, LPPF, BSDE, CTRA, JSMR. Nilai tukar rupiah men- Asia
guat +0,14% di level Rp14.235 terhadap USD. Nikkei 20,618.57 -58.65 -0.28%
. Hang Seng . . 15%
NeWS Emlten . 26,270.04 38.5 0.15%
traits Ti
e |bu Kota Pindah, Wika Beton Tambah Belanja Modal untuk Bangun Pabrik di ratts fimes 3,122.57 -13.38 -0.43%
Kalimantan. PT Wijaya Karya Beton Tbhk (WTON) tertarik untuk ikut serta dalam
royek pemindahan ibu kota. Keseriusan dari anak usaha Wijaya Karya ini ber-
proyek p - : 'na Wijaya harya. Top Volume
encana menambah belanja modal atau Capital Expenditure (CAPEX) dari Rp428
1 0
miliar menjadi Rp779 miliar. Dana belanja modal ini nantinya diperuntukkan Stock Sector Price  Chg (%)
untuk membangun plant (pabrik) baru di beberapa daerah salah satunya adalah  HOME Trade 73 1 1.39%
di Balikpapan. Pembangunan pabrik ini bertujuan untuk menambah kapasitas .
produksi dan readymix. Selain di Kalimantan, WTON juga akan membangun ELTY Property 50 0 0.00%
pabrik baru di Pekanbaru. Hal ini untuk mendukung penggarapan proyek jalan  TRAM Mining 109 1 0.90%
tol Pekanbaru-Padang.
BIPI Infrastructure 50 0 0.00%
e Strategi ANTM tambal kinerja akibat larangan ekspor bijih nikel. PT Aneka
] o RIMO Trade 126 2 1.56%
Tambang Tbk (ANTM) telah menyiapkan strategi jika ekspor bijih
nikel (ore) benar-benar tidak diperbolehkan oleh pemerintah pada Oktober Top Value
2019. Emiten yang kerap disebut Antam ini akan menggenjot produksi Stock Sect Pri Ch o
emas. masih ada ruang untuk menaikkan produksi hingga 36 ton sampai akhir o¢ ector riee £ (%0)
tahun ini. Awalnya Antam hanya memasang target memproduksi emas 32 ton.  TLKM Infrastructure 4,410 60 1.34%
Hingga semester | tahun ini, Antam telah memproduksi emas sebanyak 15,74 '
ton, naik 14,39% secara year on year sebanyak 13,76 ton. ANTM mengakui  -cCA Finance 29,875 50 0.17%
memanfaatkan tren harga emas terus naik sepanjang tahun ini. Rabu (21/8), BER| Finance 4.050 50 1.22%
harga emas di Comex untuk pengiriman Desember 2019 pada USS 1.512 per ons
troi. Selama ini, pasokan emas Antam hanya dari tambang Pongkor, Jawa Barat HOME Trade 73 1 1.39%
dan Cibaliung, Banten yang cadangannya mulai menipis. Tambang di Pongkor
POOL Finance 1,555 10 0.65%

izinnya tinggal dua tahun lagi. Tapi ANTM telah eksplorasi dan menemukan ca-
dangan baru bisa sampai 20 tahun. Rencananya menambah izin hingga 10 tahun.
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IHSG Teknikal Chart

“JHSE (6.250.81,6.308 35,6247 59, 8 25257, -42. 7710}, Hans Inwvesta sysem 1(8,371.55, 6,154.98 6216 .25,6.308.35)
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IHSG melemah 42 point membentuk candle dengan body turun dan shadow diatas indikasi tekanan turun. IHSG berpeluang konsolidasi
melemah dengan support di level 6247 sampai 6161 dan resistance di level 6308 sampai 6329.

Trading Idea

Stock Last Rekomendasi Price Stop Loss
ACES 1,780 Sell 1,820- 1,755 -
EXCL 3,270 Buy 3,210- 3,310 3,140

GGRM 76,575 Sell 77,000 - 75,950 -
KLBF 1,575 Sell 1,585 - 1,555 -
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Teknikal View dari Trading Idea

ACES

Ace Hardware Ind (120000, 1810.00, 1755 .00, 1,780.00, -10.0000), Hans Inves sysem 1:(1,836.00, 168657, 1730.15, 121000)

- 15000

- 500D

,\ I‘. | |“ L ||‘||| ‘ b=
SR, 0 FRIRE R RR R, R,

" . v
[ ety Jugust @

ACES.JK berpeluang melemah, area sos di level 1,820 sampai 1,755. Area buy back jika break level 1,855 dan target pelemahan ke level 1,685 sam-
pai 1,650.

EXCL

XL Aodata Thik, (3.260.00,2 270 00, 3.210.00, 2.2 70,00, +20 0000), Hans Invest sysem 1 (315059, 3429.87, 333056, 2 210 .00)

TR N L] | L oo
! 1 ! _

17 l4 * ! | 15 R - ] " = izt 12 -

Jauty Jugust

EXCL.JK berpeluang menguat, area akumulasi di level 3,210 sampai 3,310. Area cut loss bila turun di bawah level 3,140 dan target penguatan ke
level 3,400 sampai 3,470.
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Teknikal View dari Trading Idea

GGRM

‘Gudang Garam Tbk (76.450.00, 76 850 00, 76,1 00.00, 76,575.00, 425.000), Hans Inwest sysem 1 (7457846, T3.544.97, 75,203 27, 78,850,000
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GGRM.JK berpeluang melemah, area sos di level 77,000 sampai 75,950. Area buy back jika break level 78,550 dan target pelemahan ke level
73,000 sampai 71,500.

KLBF

Halbe Farma Thbk (1,570.00, 158500, 1 55500, 1 575.00, +5.00000), Hans Invests system 1.1 51775, 1 49263, 153523 1. 58500) E 1840
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KLBF.JK berpeluang melemah, area sos di level 1,585 sampai 1,555. Area buy back jika break level 1,620 dan target pelemahan ke level 1,490
sampai 1,460.
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]
Matrik Analisis Teknikal Saham

1| ~JKSE sell 6,232.97 6,308.35 6,216.39 6,371.533 8,134.98 6,434.22 32,998.07 5,873.11 | Down Trend | Down Trend
2| AALLIK WES 10,400.00 11,100.00 10,667.68 11,284.11 10,172.84 11,322.00 10,368.00 10,152.00 Up Trend Up Trend
3|ACES.JK sell 1,780.00 1,310.00 1,730.15 1,836.00 1,696.97 1,346.20 1,684.80 1,549.70 | Down Trend | Down Trend
A|ADHIIK Sell 1,390.00 1,435.00 1,351.45 1,494.46 1,300.96 1,463.70 1,320.00 1,292.50 |Down Trend | Down Trend
2|ADRO.JK Hold 1,030.00 1,090.00 1,133.26 1,022.48 1,217.50 1,063.20 1,175.20 1,197.80 |Down Trend | Down Trend
B|AKRA K WES 4,000.00 4, 100.00 3,927.23 4,128.46 3,791.19 4, 182.00 3,830.40 3,750.60 |Down Trend | Down Trend
TIANTNLIE W ES 1,070.00 1,140.00 1,061.87 1,133.97 991.00 1,162.80 1,041.60 1,015.90 Up Trend Up Trend
8|ASILIK Hold 6,350.00 6,375.00 6,576.33 6,320.23 B, 732.81 6,247.50 6, 760.00 65,890.00 |Down Trend | Down Trend
9|BACA.IK Hold 274.00 272.00 273.06 267.03 283.335 266.26 284.96 290.44 Up Trend |[Down Trend
10|BBCAJK Hold 29,875.00 29,.825.00 30,389.90 29.,413.80 30,942.27 29,228.50 31,356.00 31,959.00 |Down Trend | Down Trend
11|BENIJK W ES 7,273.00 3, 100.00 7, 798.60 38,231.02 7,274.70 3,2062.00 7,284.00 7,426.00 | Down Trend | Down Trend
12|BBRI.JK WES 4,050.00 4,280.00 4,136.41 4,352.36 4,015.25 4,365.60 4,012.80 3,929.20 |Down Trend | Down Trend
13 |BETMN.IK W ES 2,170.00 2,320.00 2,186.60 2,382.29 2,124.835 2,366.40 2,131.20 2,086.80 |Down Trend | Down Trend
14| BDNMMNJK WES 5,025.00 5,250.00 4,952.89 5,372.05 4, 777.15 5,355.00 4,848.00 4,747.00 Up Trend |Down Trend
13 |BJEBR.JK sell 1,5345.00 1,605.00 1,222.42 1,647.34 1,483.78 1,637.10 1,483.20 1,452.30 |Down Trend | Down Trend
16|BKSL.JK Sell 1238.00 133.00 123.86 135.44 115.66 135.66 121.92 119.38 |Down Trend Up Trend
17| BMEIJK sell 7,225.00 7,3320.00 7, 142.31 7,430.62 5,969.48 7,A97.00 5,936.00 6,791.50 |Down Trend | Down Trend
18| BNLIJK WES 1,000.00 1,060.00 992.59 1,122.64 520.30 1,081.20 974.40 954.10 Up Trend |Down Trend
19|BRPT.JK W ES F20.00 720.00 704.53 J7L.19 6e7.77 763.00 691.20 676.80 |Down Trend | Down Trend
20|BSDE.JK WES 1,325.00 1,385.00 1,305.33 1,408.58 1,263.83 1,412.70 1,276.80 1,250.20 |Down Trend | Down Trend
21|BTPS.JK sell 3,200.00 3,240.00 3,069.90 3,391.39 2,914.03 3,304.80 3,014.40 2,951.60 |Down Trend | Down Trend
22| BUMILIK Hold 94.00 94.00 98.21 92.30 103.94 92.12 99.84 101.76 |Down Trend | Down Trend
23| CPIMNJK Hold 4,600.00 4,690.00 4,937.68 4,473.46 3,145.18 4,396.20 2,012.80 5,109.20 | Down Trend | Down Trend
24| CTRAK Hold 1,260.00 1, 170,00 1,240.47 1,127.89 1,334.90 1,146.60 1,258.40 1,282.60 |Down Trend Up Trend
22| DOID.JK Hold 360.00 406.00 434.04 381.20 437.22 397.88 443.04 451.56 |Down Trend | Down Trend
26|ELSAJK Hold 342.00 332.00 343.25 326.39 353.02 325.36 351.52 358.28 |Down Trend | Down Trend
2T7|ERAAIK W ES 1,835.00 2,170.00 2,019.27 2,288.31 1,8738.42 2,213.40 1,996.80 1,955.20 |Down Trend Up Trend
28| EXCL.JK Buy 3,270.00 3,210.00 3,330.55 3,150.59 3,435.87 3,145.80 3,400.80 3,466.20 Up Trend Up Trend
29|FORE.JK Buy 935.00 915.00 947.23 360.11 1,010.14 896.70 972.40 991.10 |Down Trend Up Trend
30| GGRM.JK Sell 76,575.00 76,850.00 75,303.27 78,578.46 73,544.97 78,387.00 73,056.00 71,534.00 |Down Trend | Down Trend
3LIHMSP.JK sell 2,940.00 3,030.00 2,874.22 3,161.24 2,783.00 3,090.60 2,803.20 2,744.80 Up Trend |[Down Trend
32|HOKILJK WES 845.00 875.00 835.69 B883.56 808.68 892.50 816.00 799.00 |Down Trend Up Trend
33| ICEBP.JK sell 11,300.00 11,900.00 11,261.28 12,274.83 10,977.32 12,133.00 11,256.00 11,021.50 Up Trend Up Trend
34| NKP.JK WES S50.00 S0.00 48.72 50.48 49.18 51.00 43.00 47.00 |Down Trend | Down Trend
33| IKALLIEK W ES 149.00 149.00 142.07 131.77 135.92 131.98 139.20 136.30 Up Trend |[Down Trend
36|INCO.JK WES 3,440.00 3,550.00 3,395.28 3,630.06 3,2259.59 3,621.00 3,321.60 3,252.40 Up Trend Up Trend
37| INDF.JK sell 7, 700.00 7,825.00 7,215.00 7,901.78 7,386.71 7,981.50 7,296.00 7,144.00 Up Trend Up Trend
38| INDY.JK Sell 1,350.00 1,390.00 1,309.53 1,491.91 1,233.05 1,417.80 1,291.20 1,264.30 |Down Trend | Down Trend
39| INKP.JK W ES 7,073.00 7, 725,00 7,082.20 3,320.19 0,324.43 7,879.20 7,032.00 6,885.50 |Down Trend Up Trend
A0 INTP.JK Sell 21, 775.00 22,700.00 21,295.04 23,121.78 20,607.01 23,154.00 20,784.00 20,351.00 |Down Trend Up Trend
AL ITWIG. K Hold 12,400.00 12,825.00 13,363.10 12,627.78 14,230.02 12,263.20 13,630.00 13,912.50 |Down Trend [ Down Trend
A2 | IPFALJK Buy 1,540.00 1,535.00 1,582.97 1,509.90 1,631.06 1,504.30 1,617.20 1,648.30 |Down Trend | Down Trend
A3 | JSMR.JIK W ES 3,673.00 2,830.00 2,632.04 3,934.04 3,429.72 3,967.00 2,496.00 5,381.50 |Down Trend | Down Trend
A4 |KLBF.JK Sell 1,575.00 1,585.00 1,535.23 1,617.75 1,492.63 1,616.70 1,492.80 1,461.70 Up Trend Up Trend
AS|KPAS K W ES 112.00 116.00 108.32 118.73 101.49 113.32 107.52 105.28 |Down Trend
46| KREM.JK Sell 535.00 545.00 520.78 548.98 508.02 555.90 508.80 498.20 |Down Trend | Down Trend
A7 |LPKR.JK sell 223.00 264.00 220.72 266.07 243.35 269.28 245.76 240.64 | Down Trend | Down Trend
A3 |LPPF.JK WES 3,150.00 3,250.00 3,059.39 3,304.25 2,998.37 3,315.00 2,995.20 2,932.80 |Down Trend | Down Trend
A9 |LSIP. K W ES 1,185.00 1,270.00 1,183.18 1,286.41 1,093.40 1,295.40 1,147.20 1,123.30 Up Trend Up Trend
SO|MABA K WES S50.00 S0.00 49.32 S0.00 49.73 51.00 43.00 47.00 | Down Trend Up Trend
21| WMIATN.IE sell 915.00 930.00 893.635 97723 363.40 969.00 878.40 860.10 |Down Trend | Down Trend
52| MAMIJK Hold 90.00 88.00 91.79 86.97 93.90 86.24 93.60 95.40 Up Trend |Down Trend
23| MEDC. K Hold J70.00 F70.00 798.91 7323.29 830.17 724.60 816.40 832.10 |Down Trend | Down Trend
54| MERK.JK WES 3,220.00 3,450.00 3,328.85 3,490.78 3,267.32 3,519.00 3,225.60 3,158.40 |Down Trend | Down Trend
22| NMGROJE sell 310.00 813.00 Jarv.0v 322.01 769.46 831.30 763.00 J322.00 Up Trend |[Down Trend
S6|MNCMN.JK Buy 1,295.00 1,225.00 1,338.43 1,187.41 1,392.99 1,200.50 1,357.20 1,383.30 |Down Trend Up Trend
2T NIYRE K sell 93.00 99.00 94.38 100.62 91.36 100.98 92.16 90.24 |Down Trend | Down Trend
S8|NUSAIK WES B7.00 69.00 62.26 71.63 57.37 70.38 62.40 61.10 Up Trend Up Trend
29|PGAS.JK W ES 1,870.00 1,985.00 1,889.11 2,022.45 1,830.42 2,024.70 1,838.40 1,800.10 |Down Trend | Down Trend
60| POOLJK Buy 1,555.00 1,510.00 1,622.84 1,496.22 1,715.24 1,479.80 1,622.40 1,653.60 |Down Trend | Down Trend
BLl|PTBAJK Hold 2,420.00 2,420.00 2,206.79 2,370.07 2,291.14 2,371.60 2,268.80 2,618.20 |Down Trend | Down Trend
B62|PTPP.JK Sell 1,950.00 1,990.00 1,897.57 2,041.63 1,828.98 2,029.80 1,857.60 1,818.90 |Down Trend | Down Trend
B3| PWOMN.JK W ES 670.00 095.00 B663.38 JOL.06 545.34 J03.90 648.00 634.50 |Down Trend | Down Trend
64| RIMO.JK WES 126.00 132.00 126.40 133.21 122.67 134.64 122.88 120.32 |Down Trend Up Trend
62| SCNALIEK W ES 1,175.00 1,230.00 1,147.66 1,288.16 1,096.21 1,273.00 1,1238.00 1,104.50 |Down Trend | Down Trend
66 |SMCB.JK WES 1,380.00 1,430.00 1,355.02 1,450.15 1,318.16 1,458.60 1,310.40 1,283.10 |Down Trend | Down Trend
B7|SNMIGR.JK sell 12,973.00 13,225.00 12,637.99 13,430.60 12,241.48 13,489.20 12,336.00 12,079.00 |Down Trend [ Down Trend
B8 |SMRA.IK Buy 1,220.00 1,170.00 1,264.52 1,159.51 1,2959.13 1,146.60 1,284.40 1,309.10 |Down Trend | Down Trend
B9 |SRIL.JK W ES 333.00 340.00 334.70 341.90 331.97 346.80 324.48 317.72 |Down Trend | Down Trend
JO|SS51AJK WES F45.00 800.00 755.69 813.90 736.18 816.00 739.20 723.80 |Down Trend Up Trend
FL|SSMS.JK sell 915.00 940.00 900.40 930.12 382.01 9323.80 878.40 860.10 |Down Trend | Down Trend
T2 | TARAK Hold 785.00 630.00 J09.52 666.83 727.99 666.40 728.00 742.00 |Down Trend Up Trend
J3|TBIGJK Hold 4,8390.00 4,370.00 4,523.79 4,262.36 4,648.77 4,282.60 4,638.40 4,727.60 | Down Trend Up Trend
T4 | TGRAJK Hold S00.00 790.00 807.04 785.62 820.17 F74.20 832.00 B848.00 |Down Trend|Down Trend
T2 TINSJK W ES 1,010.00 1,060.00 991.25 1,110.85 932.31 1,081.20 974.40 934.10 Up Trend |[Down Trend
FO|TKINM.IK WES 9,975.00 10,.575.00 9,601.76 11,.641.46 8,710.84 10,786.50 9,552.00 9,353.00 |Down Trend | Down Trend
FT|TLEMLIK Hold 4,410.00 4,290.00 4,383.02 4,236.96 4,474.27 4,204.20 4,513.60 4,600.40 | Down Trend Up Trend
F8|TOPS.K Hold B505.00 550.00 589.44 537.52 618.72 539.00 598.00 609.50 |Down Trend | Down Trend
T TOWR.JE Buy 743500 J0O0.00 773.09 672.51 813.62 686.00 793.00 810.90 |Down Trend | Down Trend
S0|TRAM.JK Hold 109.00 110.00 114.43 107.90 118.15 107.80 116.48 118.72 |Down Trend Up Trend
SLIUNTR.JK Hold 20,025.00 21,425.00 22,028.13 20,635.81 22,961.06 20,996.20 22,294.00 23,028.50 |Down Trend | Down Trend
S82|UNVR.JK Sell 44, 875.00 | 45,225.00 44,385.04 45,493.45 43,562.11 | 46,129.50 | 43,008.00 | 42,112.00 |Down Trend | Down Trend
B3 | WIKA.JK Hold 2,360.00 2,310.00 2,400.33 2,283.48 2,501.47 2,263.80 2,434.40 2,501.60 |Down Trend | Down Trend
84| WOOD.JK WES 810.00 860.00 805.45 881.04 771.81 877.20 787.20 J70.80 Up Trend |Down Trend
B2 |WSBP.JK sell 343.00 3326.00 340.72 360.05 333.12 363.12 332.16 325.24 |Down Trend | Down Trend
86| WSKT.JK Sell 1,815.00 1,865.00 1,773.59 1,899.11 1,713.79 1,902.30 1,732.80 1,696.70 |Down Trend | Down Trend
ST|ZINCIK W ES 270.00 230.00 2322.44 003.80 523.43 291.60 242.40 231.10 Up Trend |[Down Trend

PENJELASAN MATRIKS SAHAM :

W&S = Wait and See

HOLD = Tahan, apabila masih punya posisi jangan jual

Buy Back / Cut Loss = Apabila sudah beli dan ternyata harga melawan maka cutloss
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Economic Event

Start Date Period

01- Agustus -2019 Inflasi Indonesia (YoY) Jul.2019
05-Agustus -2019 PDB Indonesia YoY

05-Agustus-2019 Kepercayaan Konsumen Indonesia Jun.2019
07-Agustus-2019 Cadangan Devisa Indonesia (USD) Jul.2019

08-Agustus-2019 Penjualan Ritel Indonesia (YoY) Jul.2019
15-Agustus-2019 Pertumbuhan Ekspor Indonesia (YoY) Jul.2019

15-Agustus-2019 Pertumbuhan Impor Indonesia (YoY) Jul.2019

30-Agustus-2019 Uang Beredar M2 Indonesia (YoY) Jul.2019

Disclaimer

We have based this document on information obtained from sources we believe to be reliable, but we do not make any representation or
warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness. Expressions of opinion contained herein are
those of PT. Korea Investment and Sekuritas Indonesia only and are subject to change without notice. Any recommendation contained in this
document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific addressee.
This document is for the information of the addressee only and is not to be taken as substitution for the exercise of judgment by the
addressee. This document is not and should not be construed as an offer or a solicitation of an offer to purchase or subscribe or sell any
securities.




