Morning Briefing trueZriend Korea Investment

& Sekuritas Indonesia
28 Agustus 2019

Market ReVIeW IHSG 27 Agustus 2019
IHSG, selasa 27 Agustus 2019 ditutup menguat sebesar 63,66 poin atau 1,02% ke .,

level 6.278. Setelah bergerak diantara 6.223 - 6.289. Sebanyak 219 saham naik, 195 ssoo |
saham turun, dan 237 saham tidak bergerak. Investor bertransaksi Rp 10,66 Triliun. Di
pasar reguler, investor asing membukukan transaksi jual bersih sebesar Rp 171 miliar. 6200

Market Outlook

Dow Jones Industrial Average menghapus reli 155 poin, Selasa (27/8), karena  ssoo
indikator resesi dari pasar obligasi memburuk dan kekhawatiran seputar perang

perdagangan AS-China membebani bursa Wall Street. Dow ditutup turun 120,93 poin ., i i
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atau 0,47% menjadi 25.777,90, membalikkan reli pagi yang mengirim indeks blue-
chips itu melonjak lebih dari 150 poin, Sementara itu, indeks berbasis luas S&P 500

IHSG Statistics
menyusut 0,32% atau 9,22 poin menjadi 2.869,16, sedangkan Nasdag Composite Che %)
. 0 s .
Index berkurang 26,79 poin atau 0,34% menjadi 7.826,95, di tengah pelemahan Close 6.278 16366 +1.02%
saham Netflix, Nvidia dan T-Mobile.
Volume (Jutaan Lembar) 16,333
Saham Eropa berbalik arah untuk ditutup lebih tinggi, Selasa (27/8), setelah Dewan .
. ) ) ) Value (Rp Milliar) 10,658
Negara China mengumumkan sedang mempertimbangkan untuk merileksasi dan
menghapus kebijakan pembatasan pembelian mobil sebagai bagian dari langkah Year to Date (YTD) +1.35%
besar untuk mendongkrak konsumsi. Di pasar regional utama terlihat variatif. Indeks Quarter to Date (QTD) +5.49%
FTSE 100 melemah 0,08% atau 5,40 poin menjadi 7.089,58, sedangkan DAX Jerman Month to date (MTD) 1.76%
meningkat 71,98 poin atau 0,62% menjadi 11.730,02, dan CAC 40 Prancis naik 0,67% bE 184
(36,07 poin) menjadi 5.387,09. )
Market Indices
Pasar saham Asia menguat sejalan dengan kenaikan market global pada perdagangan Last Che %)
o
hari Selasa (27/8). Sementara obligasi sebagai safe haven melemah di tengah sinyal Aotk
merika
konflik dagang AS-China sedikit kendur sehingga memulihkan kepercayaan investor.
Dow J 25,777.90 -120.93 -0.47%
Indeks Nikkei 225 (Jepang) +0,96% ke level 20.456. Indeks Hang Seng (Hong Kong) owJones ’
-0,06% pada level 25.664. Indeks Straits Times (Singapura) -0,11% pada level 3.061. Nasdaq 7,826.95 ~26.79 “0.34%
S&P 500 2,869.16 -9.22 -0.32%
Indeks Harga Saham Gabungan ( IHSG ) rebound pada perdagangan hari Selasa (27/8). Eropa
Indeks menguat +63 poin (+1,02 persen) ke level 6.278. Saham-saham teraktif: ERAA, 1Sk 100 7,089.58 54 -0.08%
PPRO, PGAS, BBRI, BRPT, CCSI, MAMI. Saham-saham top gainers LQ45: BRPT, ERAA,
DAX 11,730.02 71.98 0.62%
PGAS, SCMA, BSDE, INTP, BBRI. Saham-saham top losers LQ45: AKRA, BMRI, JPFA,
CAC 0
MEDC, ASII, PWON. Nilai tukar rupiah turun -0,11% di level Rp14.250 terhadap USD. 5,387.09 36.07 0.67%
Asia
News Emiten .
Nikkei 20,456.08 195.04 0.96%
« ITMG sedang mengkaji opsi buyback. PT Indo Tambangraya Megah Tbk (ITMG) ~ Hang Seng 25,664.07 -16.26 -0.06%
terbuka pada opsi buyback atau aksi membeli kembali saham yang beredar. Aksi  Straits Times 3,067.52 219 0.07%
ini sebenarnya pernah dilakukan emiten batubara tersebut pada 2016 silam.
Saat ini ITMG masih mengkaji rencana tersebut. ITMG juga pada tahun 2016,
melakukan buyback untuk meyakinkan masyarakat bahwa sektor batubara Top Volume
masih prospektif. Sekarang masih kami kaji apakah perlu masuk lagi ke market. Stock Sector Pricc  Chg (%)
Asal tahu saja, kondisi pasar batubara saat ini juga tengah dalam tekanan. Harga
HOME Trade 7 2 2.74%

batubara Newcastle pada penutupan pasar hari ini tercatat USS 66 per ton, atau
turun 31,2% sejak awal tahun. Kenaikan volume produksi dan penjualan ITMG  MTEN Finance 50 0 0.00%
tak mampu mengkompensasi penurunan harga. Hal ini menyebabkan laba bersih
ITMG tertekan. ITMG melihat saat ini harga batubara telah mendekati ambang
batas bawah. Hal yang sama seperti tahun 2016 silam. ITMG juga mem- PPRO Property 120 18 17.65%
perkirakan harga batubara tidak akan pulih dalam waktu pendek. Hal ini

TRAM Mining 102 4 3.77%

. . KPIG Property 131 2 1.50%
kemudian membuat harga saham ITMG turun 39,75% sejak awal tahun. Untuk
target buyback 10% tapi belum kami finalkan untuk corporate action buyback. Top Value
e Semen Indonesia (SMGR) perlu hati-hati dengan kondisi keuangan. Manajemen Stock Sector Price  Chg (%)
PT Semen Indonesia (Persero) Tbk (SMGR) dinilai perlu berhati-hati terhadap
. . . . BBCA Finance 30,025 75 0.25%
kondisi keuangannya di masa mendatang. Hal ini setelah produsen semen terse-
but memperoleh pinjaman dari sindikasi keuangan sebesar Rp 9,35 triliun 1 km Infrastructure 4,380 50 1.15%
dengan tingkat bunga mengambang JIBOR 3 bulan + 185 bps. beberapa waktu
lalu SMGR mendapat dana pinjaman dari tujuh bank. Dua di antaranya merupa-  BBRI Finance 4,200 130 3.19%
kan bank pelat merah, yakni PT Bank Negara Indonesia Tbk (BBNI) dan PT Bank
BMRI Finance 7,025 25 0.35%

Mandiri Tbk (BMRI). Dana tersebut digunakan untuk refinancing utang SMGR

ketika mengakuisisi PT Holcim Indonesia Tbk (SMCB) di awal tahun ini. Kala itu, g Miscelanous 6,525 50 0.76%
SMGR merogoh kocek hingga Rp 12,95 triliun guna membeli 6,18 miliar saham
SMCB yang kini berganti nama menjadi PT Solusi Bangun Indonesia Tbk.
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IHSG Teknikal Chart

*JKSE (6244 57 8285 BB 622374 627817, +83 B611), Hans Invests system 1 (615510, 635604, 6322 39,622374)
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IHSG menguat 63 point membentuk candle dengan body naik dan shadow diatas dan bawah indikasi kekuatan naik. IHSG berpeluang konsoli-
dasi menguat dengan support di level 6223 sampai 6149 dan resistnace di level 6289 sampai 6329.

Trading Idea

Stock Last Rekomendasi Price Stop Loss

ANTM 1,020 Buy 1,015- 1,060 995
ERAA 1,625 Buy 1,405 - 1,680 1,370
INTP 21,150 Buy 20,300- 21,300 19,800
TBIG 5,125 Sell 5,250- 5,100
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Teknikal View dari Trading Idea

ANTM

AMTMARC(1,040.00, 1,045.00, 1,020.00, 1,020.00, -10.0000), Hans Invest system 1(1,002.11, 1,117,820, 106722, 1,020 00} - 1280
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ANTM.JK berpeluang menguat, area akumulasi di level 1,015 sampai 1,060. Area cut loss bila turun di bawah level 995 dan target penguatan ke
level 1,090 sampai 1,110.

ERAA

ERAAJK (1 53500, 168000, 151000, 152500, +105.000), Hans Inests system 1 (1,214.53, 1, 55505, 1 74527, 1.510.00) E

B R T, o e Kk e e ]
] 4 5 B ] LB I - NS T T v - O T~ < T T D O = T R 7 - 5 iz M3 4 e e |13 'm0 [~ T - - B 'zn 'm
v [Rugust

ERAA.JK berpeluang menguat, area akumulasi di level 1,405 sampai 1,680. Area cut loss bila turun di bawah level 1,370 dan target penguatan ke
level 1,750 sampai 1,780.
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Teknikal View dari Trading Idea

INTP

Indxcement Tungg (20, 70000, 21 200,00, 20.450.00, 2115000, +725.000), Hans Invest system 4 (18,761.12, 2245572, 21 681 42, 20 450.00)
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INTP.JK berpeluang menguat, area akumulasi di level 20,300 sampai 21,300. Area cut loss bila turun di bawah level 19,800 dan target penguatan
ke level 22,150 sampai 22,600.

TBIG

TBIGJK (528000, 528000, 510000, 512500, -T5.0000), Hans Inest sysem 1 (541024, 4,785.30, 5,021 18, 5 250.00)

TBIG.JK berpeluang melemah, area sos di level 5,250 sampai 5,100. Area buy back jika break level 5,350 dan target pelemahan ke level 4,800
sampai 4,700.
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]
Matrik Analisis Teknikal Saham

1|~KSE Buy 6,278.17 6,223.74 6,322.39 6,155.10 6,396.04 6,099.27 6,541.48 65,667.28 | Down Trend | Down Trend
2|AALLIK sell 10,500.00 10,875.00 10,336.58 11,051.30 9,790.63 11,092.50 10,030.00 9,870.00 Up Trend Up Trend
3|ACES.JK Sell 1,790.00 1,310.00 1,724.09 1,832.44 1,668.81 1,846.20 1,680.00 1,645.00 | Down Trend | Down Trend
A|ADHIJK WWELS 1,330.00 1,435.00 1,331.435 1,494.406 1,300.96 1,463.70 1,320.00 1,292.50 | Down Trend | Down Trend
S|ADRO.JEK Hold 1,130.00 1,045.00 1,156.62 995.37 1,202.45 1,024.10 1,190.80 1,213.70 | Down Trend | Down Trend
6| AKRAJK WES 4,080.00 4,100.00 3,927.23 4,128.46 3,791.19 4,182.00 3,830.40 3,750.60 Up Trend |Down Trend
TIANTNLIK Buy 1,020.00 1,020.00 1,067.22 1,002.11 1,117.80 999.60 1,086.80 1,107.70 Up Trend Up Trend
8|ASILIK Hold 6,525.00 6,375.00 B6,576.33 0,320.23 6,732.81 0,247.50 B, 760.00 65,890.00 | Down Trend | Down Trend
S|BACA.JK Hold 300.00 272.00 279.06 267.03 283.33 266.26 284.96 290.44 Up Trend |[Down Trend
10|BBCAJK Hold 30,025.00 29,825.00 30,389.90 29.413.80 30,942.27 29,228.50 31,356.00 31,959.00 |Down Trend | Down Trend
11|BEBNIJK Buy 7,.575.00 7,.450.00 7, 727.61 7, 337.82 7,959.03 7,301.00 7,930.00 8,082.50 | Down Trend | Down Trend
12|BBRI.JK Hold 4,200.00 4,000.00 4,162.97 3,986.34 4,293.08 3,920.00 4,305.60 4,388.40 | Down Trend | Down Trend
13 |BETN.K WES 2,100.00 2,160.00 2,084.78 2,198.08 1,980.61 2,203.20 2,035.20 1,992.80 | Down Trend | Down Trend
14| BDNIMN.JK WES 4,970.00 5,250.00 4,952.89 5,372.05 A4,777.15 5,355.00 4,848.00 4,747.00 Up Trend |Down Trend
15|BJBR.JK WES 1,540.00 1,605.00 1,522.42 1,647.34 1,483.78 1,637.10 1,483.20 1,452.30 | Down Trend | Down Trend
16|BKSLJK Hold 125.00 115.00 129.08 117.18 133.22 116.62 131.04 133.56 |Down Trend | Down Trend
17| BMRIJK WES 7,025.00 7,350.00 7, 142.31 7,430.62 6,969.48 7,A497.00 6,936.00 6,791.50 | Down Trend | Down Trend
18|BNLIJK WES 985.00 1,060.00 992.59 1,122.64 920.30 1,081.20 974.40 954.10 Up Trend |Down Trend
19|BRPT.JK Hold 875.00 J05.00 739.93 691.25 T72.43 690.950 754.00 768.50 | Down Trend | Down Trend
20| BSDE.JK Hold 1,425.00 1,320.00 1,389.22 1,288.01 1,431.65 1,293.60 1,419.60 1,446.90 | Down Trend | Down Trend
21|BTPS.JK Hold 3,310.00 3,190.00 3,3238.14 3,090.53 3,488.02 3,126.20 3,421.60 3,487.40 | Down Trend | Down Trend
22| BUMIJK Buy 51.00 89.00 94.06 87.03 97.56 87.22 95.68 97.52 |Down Trend | Down Trend
23| CPIM.JK Hold 4, 780.00 4,690.00 4,937.68 4,475.46 5,145.18 4,596.20 5,012.80 5,109.20 | Down Trend | Down Trend
24| CTRAIK WES 1,115.00 1,290.00 1,191.27 1,317.25 1,139.12 1,315.80 1,171.20 1,146.80 | Down Trend Up Trend
25| DOID.JK Hold 368.00 350.00 374.30 342.89 391.35 343.00 380.64 387.96 |Down Trend | Down Trend
26|ELSAJK Buy 340.00 334.00 3435.27 326.89 336.11 327.32 3323.00 360.40 | Down Trend | Down Trend
27|ERAAK Buy 1,625.00 1,510.00 1,745.27 1,314.93 1,895.05 1,479.80 1,747.20 1,780.80 | Down Trend Up Trend
28| EXCL.JK Hold 3,380.00 3,210.00 3,330.55 3,150.59 3,439.87 3,145.80 3,400.80 3,466.20 | Down Trend Up Trend
29|FORZJK Hold 955.00 915.00 947.23 866.11 1,010.14 896.70 972.40 991.10 |Down Trend Up Trend
30| GGRM.JK WES 74,525.00 76,850.00 75,303.27 78,578.46 73,544.97 78,387.00 73,056.00 71,534.00 Up Trend |Down Trend
31L|HMSP.JK WES 2,850.00 3,030.00 2,874.22 3,161.24 2,783.06 3,090.60 2,803.20 2,744.80 Up Trend |Down Trend
32|HOKILJK Buy 840.00 815.00 854.04 F97.30 881.25 798.70 873.60 890.40 |Down Trend Up Trend
33| ICBP.JK WES 11,750.00 11,900.00 11,561.28 12,274.83 10,977.32 12,138.00 11,256.00 11,021.50 Up Trend Up Trend
34| NEP.JE WES 50.00 S50.00 48.72 50.48 49.18 S51.00 A48.00 47.00 | Down Trend Up Trend
35| IKALIK WES 148.00 145.00 142.07 151.77 135.92 151.98 139.20 136.30 Up Trend |Down Trend
36|INCO.JK WES 3,200.00 3,5320.00 3,395.28 3,630.00 3,229.59 3,621.00 3,321.60 3,252.40 Up Trend Up Trend
37|INDF.JK WES 7. 750.00 7,.825.00 7,.515.00 7,901.78 7.386.71 7,981.50 7,296.00 7, 144.00 Up Trend Up Trend
38| INDY.JK Buy 1,330.00 1,330.00 1,420.04 1,283.88 1,490.51 1,303.40 1,440.40 1,468.10 | Down Trend | Down Trend
39| INKP.JK WES 6, 750.00 7, 725,00 7,082.26 8,320.19 6,324.43 7,879.50 7,032.00 6,885.50 | Down Trend Up Trend
AQ|INTP.JK Buy 21,150.00 20,450.00 21,661.42 19,761.12 22, 455.73 20,041.00 22,152.00 22,578.00 |Down Trend | Down Trend
AL ITNIG. K Hold 12,200.00 12,825.00 13,363.10 12,627.78 14,230.02 12,568.50 13,650.00 13,912.50 |Down Trend | Down Trend
A2 | JPFALIK Hold 1,620.00 1,535.00 1,582.97 1,509.90 1,631.06 1,504.30 1,617.20 1,648.30 | Down Trend Up Trend
A3 | ISMRB.JK sell 3,223.00 2,730.00 3,433.91 3,737.91 3,314.73 3,863.00 3,304.00 5,193.50 | Down Trend | Down Trend
A4 |KLBF.JK WES 1,625.00 1,630.00 1,554.12 1,652.71 1,508.58 1,662.60 1,512.00 1,480.50 Up Trend Up Trend
A5 |KPAS K Hold 113.00 111.00 119.35 109.51 123.16 108.78 120.564 122.96 |Down Trend
46| KREN.JK WES 510.00 550.00 515.44 558.71 502.15 561.00 499.20 488.80 |Down Trend | Down Trend
47| LPKR.JK WES 248.00 264.00 250.72 266.07 243.35 269.28 245.76 240.64 |Down Trend | Down Trend
A8 |LPPF.JK Buy 3,000.00 2,940.00 3,109.89 2,896.07 3,213.21 2,881.20 3,172.00 3,233.00 | Down Trend | Down Trend
A9 |LSIP.JK Sell 1,195.00 1,260.00 1,167.55 1,283.08 1,084.55 1,285.20 1,147.20 1,123.30 Up Trend Up Trend
S0|MABA K WES 50.00 50.00 49.32 S50.00 49.73 51.00 A8.00 47.00 | Down Trend Up Trend
ST MAIN.JEK Hold 925.00 860.00 941.42 849.24 966.66 842.80 956.80 975.20 |Down Trend | Down Trend
52| MAMIJK Hold S50.00 88.00 91.64 88.00 93.37 86.24 93.60 95.40 Up Trend |Down Trend
S3|MEDCJK WES F25.00 780.00 741.58 Fa7.01 719.29 795.60 724.80 709.70 |[Down Trend | Down Trend
54| MERK.JK Hold 3,220.00 3,150.00 3,223.03 3,082.37 3,315.83 3,087.00 3,317.60 3,381.40 | Down Trend | Down Trend
22| NMGROJK Buy 8335.00 S00.00 826.21 Ja7.62 874.34 J34.00 384.00 S01.00 Up Trend |[Down Trend
S6|MMNCN.JK Sell 1,240.00 1,295.00 1,206.87 1,324.14 1,140.66 1,320.90 1,190.40 1,165.60 | Down Trend Up Trend
ST MYRX.JK Hold S58.00 S54.00 100.68 93.37 103.69 92.12 102.96 104.94 | Down Trend | Down Trend
S8|NUSAK Hold J0.00 62.00 74.34 59.69 7792 60.76 75.92 77.38 Up Trend Up Trend
S59|PGAS. K Hold 2,000.00 1,780.00 1,934.65 1,703.75 2,000.23 1,744.40 1,996.80 2,035.20 | Down Trend | Down Trend
0| POOLJEK Hold 1,455.00 1,5310.00 1,622.34 1,496.22 1,719.24 1,479.80 1,622.40 1,853.60 | Down Trend | Down Trend
B61|PTBA.JK WES 2,420.00 2,460.00 2,349.06 2,507.71 2,243.99 2,509.20 2,294.40 2,246.60 | Down Trend | Down Trend
62| PTPP.JK WES 1,860.00 1,990.00 1,897.57 2,041.63 1,828.98 2,0259.80 1,857.60 1,818.90 | Down Trend | Down Trend
63 |PWON.JK WES 640.00 690.00 653.65 F00.92 637.40 J03.80 638.40 6525.10 |Down Trend | Down Trend
64| RIMO.JK WES 127.00 130.00 124.35 131.54 120.59 132.60 120.96 118.44 | Down Trend Up Trend
B85 | SCNMALIK Hold 1,210.00 1,155.00 1,225.72 1,128.35 1,269.44 1,1321.90 1,248.00 1,272.00 | Down Trend | Down Trend
66|SMCB.JK Buy 1,365.00 1,365.00 1,401.92 1,343.47 1,418.78 1,337.70 1,440.40 1,468.10 | Down Trend | Down Trend
67| SMGR.JK WES 12,900.00 13,225.00 12,637.99 13,450.60 12,241 .48 13,489.50 12,336.00 12,079.00 |Down Trend | Down Trend
B8 |SMRAJK WES 1,125.00 1,185.00 1,121.58 1,217.40 1,074.66 1,208.70 1,104.00 1,081.00 | Down Trend | Down Trend
69 |SRILJK Sell 336.00 338.00 333.13 339.46 330.44 344.76 322.56 315.84 |Down Trend Up Trend
JO|S51AJK Hold 735.00 F40.00 763.36 728.03 785.32 725.20 F830.00 795.00 |Down Trend | Down Trend
F1|SSMS.JK Hold 895.00 S00.00 923.90 889.55 944.52 882.00 546.40 964.60 |Down Trend | Down Trend
T2| TARAJK WWELS 733.00 790.00 723.86 822.20 J22.62 803.80 734.40 715.10 Up Trend Up Trend
J3|TBIG.JK Sell 5,125.00 5,250.00 5,021.18 5,410.24 4,785.30 5,355.00 4,896.00 4,794.00 Up Trend Up Trend
TA|TGRAK Hold 825.00 790.00 807.04 785.62 820.17 T74.20 832.00 848.00 Up Trend |Down Trend
TS| TINS.JK WES 960.00 1,080.00 991.25 1,110.85 932.21 1,081.20 974.40 954.10 Up Trend |Down Trend
FO|TKIM.JK WES 9,475.00 10,575.00 9,601.76 11,641.46 8,710.84 10,786.50 9,552.00 9,353.00 | Down Trend | Down Trend
FT|TLEMLUIK WES 4,380.00 4,450.00 4,274.32 4,547.91 4,182.97 4,539.00 4,147.20 4,060.80 | Down Trend Up Trend
FE|TOPS.JK Hold 640.00 595.00 B57.74 582.12 693.40 583.10 676.00 689.00 |Down Trend | Down Trend
T TOWR.JK WES F05.00 F75.00 711.06 803.91 660.60 790.50 691.20 676.80 |Down Trend | Down Trend
S80|TRAM.JK Sell 102.00 111.00 100.77 113.65 96.19 113.22 97.92 95.88 | Down Trend Up Trend
SL|UNTR.JK Hold 20,700.00 21,425.00 22,028.13 20,655.81 22,961.06 20,996.50 22,594.00 23,028.50 |Down Trend | Down Trend
S2|UNVR.JK Hold 47,275.00 | 44,975.00 45,704.83 44,754.58 | 46,467.81 | 44,075.50 | 47,112.00 | 48,018.00 Up Trend |Down Trend
83 | WIKAJK WES 2,230.00 2,390.00 2,300.93 2,400.95 2,219.26 2,437.80 2,246.40 2,199.60 |Down Trend | Down Trend
B4|WOOD.JK WES 795.00 820.00 791.50 829.66 764.56 836.40 F72.80 756.70 |Down Trend | Down Trend
85| WSBP.JK WES 342.00 356.00 340.72 360.05 333.12 363.12 332.16 325.24 |Down Trend | Down Trend
86| WSKT.JK WES 1,750.00 1,865.00 1,773.59 1,899.11 1,713.79 1,902.30 1,732.80 1,696.70 | Down Trend | Down Trend
S87T|ZINC.IK Hold S570.00 555.00 581.51 552.58 598.71 543.950 592.80 604.20 Up Trend |Down Trend

PENJELASAN MATRIKS SAHAM :

W&S = Wait and See

HOLD = Tahan, apabila masih punya posisi jangan jual

Buy Back / Cut Loss = Apabila sudah beli dan ternyata harga melawan maka cutloss
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Economic Event

Start Date Period

01- Agustus -2019 Inflasi Indonesia (YoY) Jul.2019
05-Agustus -2019 PDB Indonesia YoY

05-Agustus-2019 Kepercayaan Konsumen Indonesia Jun.2019
07-Agustus-2019 Cadangan Devisa Indonesia (USD) Jul.2019

08-Agustus-2019 Penjualan Ritel Indonesia (YoY) Jul.2019
15-Agustus-2019 Pertumbuhan Ekspor Indonesia (YoY) Jul.2019

15-Agustus-2019 Pertumbuhan Impor Indonesia (YoY) Jul.2019

30-Agustus-2019 Uang Beredar M2 Indonesia (YoY) Jul.2019

Disclaimer

We have based this document on information obtained from sources we believe to be reliable, but we do not make any representation or
warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness. Expressions of opinion contained herein are
those of PT. Korea Investment and Sekuritas Indonesia only and are subject to change without notice. Any recommendation contained in this
document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific addressee.
This document is for the information of the addressee only and is not to be taken as substitution for the exercise of judgment by the
addressee. This document is not and should not be construed as an offer or a solicitation of an offer to purchase or subscribe or sell any
securities.




